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Technical review: 

THE STOCK GAVE A PENNANT BREAK OUT ON DAILY CHART THE PROBABLE TARGET FOR THE STOCK IS 

585 IN 5-7 DAYS BUT TRDARE CAN ALSO TRADE ON INTRADAY BASIS FOR THE TARGET OF 556.

                                                                                                             

 

 

 

 

 FIBONACCI       PROJECTION  

UP 548 571 610 

DN 524 509 485 

 MOVING 
AVERAGES 

 

    13DMA 39 DMA 50 DMA 

520 502 496.5 
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TECHNICAL REVIEW: 

THE TELECOM STOCK WERE TRADING IN UP TREND FROM JUNE MONTH, IT MADE FLAG BREAKOUT 

ON DAILY CHART THE STOCK MAY TOUCH THE 28-30 IN NEAR TERM, THAT TARGET LOOKS VERY 

SMALL BUT (%) WISE IT IS RETURN UP TO 20% IN 3-5 DAYS. SO BUY AT STOP LOSS OF 23.85.

 MOVING 
AVERAGES 

 

    13DMA 39 DMA 50 DMA 

23.85 22.6 22.5 

  

 FIBONACCI       PROJECTION  

UP 25.95 27.59 28.4 

DN 23.9 23.25 22.25 


